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MISSION

The mission of the Albright-Knox Art Gallery is to enhance
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modern art, principally by developing, exhibiting, and
preserving its world-renowned Collection.

VISION

The Albright-Knox Art Gallery aspires to play a leading
role on regional, national, and international stages
through exceptional exhibitions, publications, programs,
and collaborations. As a hub of artistic and cultural
energies, it strives to be an inspiring educational

resource for all audiences.

The Buffalo Fine Arts Academy gratefully acknowledges the legal
services provided by the law firm of Magavern Magavern Grimm LLP.

In an effort to conserve costs and preserve the environment, the

Annual Report is available online only. A paper copy may be viewed
at the Gallery's Guest Services Station.
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Letter from the President

change for The

| would like to dedicate this
letter and the activities of the
past year to the memory of an
extraordinary woman, the late
Peggy Pierce Elfvin. Peg Elfvin
served the Albright-Knox Art

Gallery in numerous ways—as
a staff member, a volunteer, and a board member. She and her
husband, the late Judge John T. Elfvin, were leading philanthropic
supporters of the Gallery. Although we mourn the loss of Peg,
she leaves a legacy of leadership and generosity that will benefit
the Albright-Knox for generations to come. Her extraordinary
contributions to the Gallery will be recognized at the 151st Annual
Meeting of The Buffalo Fine Arts Academy on October 9, 2013.

In December 2012 we said goodbye to Louis Grachos, the
tenth director of the Albright-Knox Art Gallery, and in January
2013, the Board of Directors elected Dr. Janne Sirén as the
eleventh director. Karen Lee Spaulding served as interim director,
deftly maintaining the Gallery’s momentum from January through
April 2013. A year of change and growth succeeded under this
trio of incredible leaders. The successes of the inspiring past
year are also due to the generosity and support of our Members;
our individual, corporate, foundation, and public philanthropic
partners; the Board of Directors of The Buffalo Fine Arts Academy;
and the Albright-Knox's staff.

Louis Grachos served the Albright-Knox with a decade of
visionary leadership. His legacy was exemplified in the exhibition
DECADE: Contemporary Collecting 2002-2012, which showcased
works that entered the Collection during his tenure. Louis was
also successful in connecting the Albright-Knox more closely with
not only the Western New York community, but also the global art
community. This was superbly demonstrated in the most recent
Beyond/In Western New York exhibitions, which expanded under
Louis’s leadership from a showcase for regional art to include

entries by renowned national and international artists. Louis left

This has been a year of tremendous momentum and
uffalo Fine Arts Academy.

the Albright-Knox to become the director of The Contemporary
Austin, in Austin, Texas, and we continue to wish him all
the best.

Karen Lee Spaulding has provided superb leadership to
the Gallery for more than thirty-six years. She ably stepped
into a new role this past year, serving as interim director when
Louis departed for Austin. She also provided great insight and
leadership as part of the search committee for a new director
and led the staff through the creation of the Gallery’'s Master
Plan for Growth. As of September 20, Karen ended her tenure
at the Albright-Knox to become Vice President of Philanthropic
Support for the John R. Oishei Foundation. To say she will be
missed is an understatement, but we wish Karen much success
in this new and exciting chapter in her professional life.

In January 2013, the Board of Directors of The Buffalo
Fine Arts Academy elected Dr. Janne Sirén as the eleventh
director of the Albright-Knox Art Gallery. The director search
was chaired by Board Vice-President Thomas R. Hyde, who led
an outstanding committee. Many thanks are due to this hard-
working committee for recommending that the board elect
Dr. Sirén as the Albright-Knox's new director.

Dr. Sirén most recently served as director of the Helsinki
Art Museum in Helsinki, Finland. He and his wife Sonja have
relocated to Buffalo along with their three young children.
Without a doubt, Janne has hit the ground running, getting
to know the inner workings and the Collection of the Albright-
Knox, as well as the broader Buffalo community. We look
forward to the many great programs and exhibitions he has
planned for the coming years. His intelligence, abundant
energy, vision, and determination are already making a
difference at the Albright-Knox.

During the summer of 2012, the board’s Long-Range
Space-Planning Committee, chaired by Louis P. Ciminelli,
conducted a search for an architectural firm to prepare a Master

Plan for Growth for the Albright-Knox's campus. The committee
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In a year of great change, one thing has held strong: the fabulous staff

of the Albright-Knox.

e momentum at the Gallery never waned during

the past year. Exhibitions, events, and the general care of the Gallery
continued in the usual outstanding way.

engaged the firm Snghetta, based in Oslo and New York. The
committee, the board, the staff, and members of the community
helped the firm analyze the challenges and opportunities
presented by our buildings and grounds, and Snghetta presented
a plan in January 2013. The board and staff will spend the coming
months reviewing this plan and considering the best options for
Albright-Knox campus development.

We expect to conduct a campaign to raise funds to
implement the Master Plan for Growth, conduct much-needed
restoration work on the existing buildings, and create an
endowment for operations in the coming years. The board has
provided early and generous leadership in this effort. We thank
the many board members who have made visionary gifts of
capital and endowment support to the Gallery. Special thanks are
due to board member Judi Lipsey and her husband Stan for their
generous lead gift in support of Snghetta’s planning work.

Much of the board’s work revolves around helping to secure
the funds necessary to operate the Gallery on a yearly basis.
During my time as Board President, | have been awed by the
continued generosity and support of our many philanthropic
partners.

The Academy has been fortunate to receive public-sector
funding in support of operations and capital needs. We extend
special thanks to our single largest supporter, the taxpayers of
the County of Erie under the leadership of County Executive
Mark Poloncarz. We would also like to thank the government of
the State of New York for supporting the renovation of the 1905
Albright Building’s Delaware Stairs; the New York State Council on
the Arts for their crucial operational support; and the Empire State
Development Corporation for their generous project support. |
would also like to thank Mayor Byron Brown for his support of the
arts in the City of Buffalo.

Corporations and foundations have also provided significant
support to the Gallery. We would especially like to note the
generosity of The Cameron and Jane Baird Foundation;

The Seymour H. Knox Foundation, Inc.; The John R. Oishei
Foundation; and The Margaret L. Wendt Foundation.

M&T Bank continues to be the Gallery’s leading corporate
supporter. M&T FIRST FRIDAYS @ THE GALLERY is flourishing.
M&T provides the gift of free admission for all on the first Friday
of each month. The Gallery staff builds on this foundation by
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providing innovative programming throughout each M&T FIRST
FRIDAY. During the past year, M&T Bank continued its history of
extraordinary generosity with a commitment to underwrite the
second half of our 150th Anniversary celebrations, including the
exhibition DECADE: Contemporary Collecting 2002-2012; the
large-scale 3D video-projection mapping project llluminate AK;
and the week of celebrations, extended hours, and free admission
surrounding Founders’ Day in early December.

The Albright-Knox continues to be a leader in arts education.
During the past year, more than 16,000 students were able to visit
the Albright-Knox as part of the Art’scool program, made possible
with the generous support of BlueCross BlueShield of Western
New York. Since 2008, this program has been brought to fruition
by the Albright-Knox's tireless team of docents in partnership with
the Gallery's outstanding Education Department.

We thank First Niagara Bank for the support that has allowed
us to greatly expand our teen programming. The new, innovative
AK Teens program exposes a group of talented young people to
the inner workings of the museum. Thanks to the generosity of
First Niagara, the program now includes workshops on financial
literacy, career advice from museum professionals, and other
unique opportunities for development. The culmination of the
program is the annual Future Curators exhibition, showcasing
artwork created by students in our region and organized by
AK Teens participants. For the first time this year, the Future
Curators exhibition was presented in two locations: at the Gallery
and at the Larkin at Exchange building in downtown Buffalo.

| would like to give special recognition to Moog Inc. and
board member Bob Brady for their continued generosity toward
the Gallery.

The Buffalo News continues to be a great partner as well.
We are grateful to The News for continuing to cover and support
the arts, not only at the Albright-Knox, but throughout our
community.

The 150th Anniversary year was not only an historic milestone
for the Gallery, it will also be remembered for several fun and
financially successful special events. The standout evening was
the DECADE gala, generously supported by M&T Bank, Delaware
North Companies, and others. Much appreciation goes out to
the leadership team of honorary co-chairs Bob and Elisabeth

Roche Wilmers, along with Chairs Penny and Charlie Banta, Bob



Bojdak and Sarah Williams, Helen and Andy Cappuccino, Vicki
and Jim Newman, and their great committee.

A celebration on a more intimate scale was the second
annual chef’s dinner, Classic/Contemporary: An Experience in
the Art of Dining. | would like to thank chairs Karen Bisson, Stacy
Fineberg, and Deborah Russell, along with our fabulous chefs,
Corey Kley from Rue Franklin, Mike Andrzejewski from Seabar,
and Eras Bechakas, for a sold-out treat in the middle of winter.

Art Alive always provides a memorable afternoon on
the Gallery’s beautiful grounds. Our thanks go to BlueCross
BlueShield of Western New York for their generous sponsorship,
and to chairs Julie Greene and Tracy Heneghan for making this
year's event such a success.

In June we welcomed Janne and Sonja Sirén to our
blockbuster summer kick-off, POParazzi! Much appreciation
goes out to Rich’s Catering & Special Events, and co-chairs
Jennifer and Teo Balbach, Melissa Balbach and John Bace,
Michelle Carr and Matt Goldman, and Nancy and Greg Stevens,
along with their great committee, for what has become THE
June event in Buffalo!

The AK Travel program continues to thrive. This year we
enjoyed another successful fundraising event in New York.
Much appreciation is due to my co-chairs, Monica Angle, Susan
O’Connor Baird, Helen and Andy Cappuccino, and Jody and
Gerald Lippes, who helped make this a memorable event for
all who participated.

The Board of Directors has also provided extraordinary
leadership. As a group, they have provided record support for
the Gallery over the past year. This support comes in the form of
annual operating funds, sponsorships of events and exhibitions,
and more. Members of the board, along with other friends
of the Gallery, have provided early support for the campaign
to raise funds for our endowment, as well as capital funds
to restore our great buildings. We look forward to providing
updates on the Gallery’s capital campaign plans in the year
ahead.

During each Annual Meeting, we say thank you to members
rotating off the board and elect new members. This year, four
members will be rotating off the board: Scott E. Friedman,
William G. Gisel, Jr., Judith C. Lipsey, and Chris O’'Donnell.
Collectively, they have provided tremendous leadership to the
Gallery. We thank them for their service and generosity, and we
are grateful that they will continue to be friends and supporters
of the Albright-Knox.

In a year of great change, one thing has held strong: the
fabulous staff of the Albright-Knox. The momentum at the

Gallery never waned during the past year. Exhibitions, events,

and the general care of the Gallery continued in the usual
outstanding way. We thank all members of the Albright-Knox's
staff for presenting inspiring art to our visitors every day of
the year.

This year also brings a change in leadership on the board.
We expect to elect new members, as we do every year, and |
will also be stepping down as Board President. | am excited to
share that the board expects to elect Thomas R. Hyde as its new
president at the 151st Annual Meeting of The Buffalo Fine Arts
Academy. Tom brings with him a decade of service on the board.
He has provided great leadership as a vice-president, co-chair
of the Art Committee, and, most recently, chair of the director
search committee. Tom and his wife Martha have also been
exceptionally generous to the Gallery. The entire board looks
forward to working with Tom in this capacity, and we thank him
for accepting this position.

As | reflect on the past four years as the president of The
Buffalo Fine Arts Academy, | feel proud of our board, the staff,
our Members, and other supporters of the Gallery. During this
time, we have adopted a new Strategic Focus, developed a
Master Plan for Growth, celebrated our 150th Anniversary,
mounted inspiring exhibitions, educated thousands of
students of all ages, formalized the Gallery’s relationship with
Canadian citizens through the formation of the Albright-Knox
Contemporary and Modern Art Foundation Canada, traveled
around the world to see art and spread the news about the
Albright-Knox, and, back home, collaborated with our visual arts
partners throughout the Western New York region. It has been an
inspiration to work side by side with three great directors: Louis
Grachos, Karen Lee Spaulding, and Janne Sirén.

Finally, | would once again like to extend my thanks to
my husband Howard, who has been extremely generous and
supportive during the past four years, providing great advice as
well as generous philanthropic support.

| look forward to continued service on the Board of Directors
under Tom and Janne’s leadership. Thank you for your important
contributions, support, and participation. We hope to see you at

the Albright-Knox Art Gallery soon and often!

ot Gyt

LESLIE H. ZEMSKY

President, Board of Directors
The Buffalo Fine Arts Academy
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ANSELM KIEFER (German, born 1945)
der Morgenthau Plan (The Morgenthau Plan), 2012
Emulsion and acrylic on photograph on canvas
110 x 224 inches (279.4 x 569 cm)
Collection Albright-Knox Art Gallery;

Pending Acquisition Funds, 2013 and

Courtesy Gagosian Gallery
Image courtesy Gagosian Gallery
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Director’s Report

The Albright-Knox is steeped in

L

history—its own, that of Buffalo,

and of America at large—and it
is a reservoir of many traditions, some bound to the works of art
that make up our magnificent Collection, others intertwined with
the histories of individuals who have built and generously given
to this great institution over the years.

We, the membership, board, and staff of this remarkable
institution, stand on a unique platform in an evanescent present,
poised between a rich panorama of bygone times and inspiring
visions for the years to come. As our staff and |, together with
you, the Members of The Buffalo Fine Arts Academy, look to
the future with anticipation and a sense of optimism unique to
the American way, we must also pay tribute to those who have
given so much to us and the museum we serve. We are the
beneficiaries and stewards of a tradition that obligates us to look
beyond immediate returns toward successes and achievements
measured in decades far transcending the present. Enriching the
vitality of that tradition in the here and now, however, calls for
the same courage of conviction and exemplary decisiveness that
have defined the greatest moments of our institutional history.
The much-anticipated, unwritten chapters of the Albright-Knox's
future will rise to the splendor of those preceding only if we
embrace this lesson from the past. As we celebrate the Gallery’s
recent accomplishments and evaluate its future trajectories,
that tradition calls us to account—as a reservoir of strength
and inspiration.

The vision of the Albright-Knox Art Gallery, the awesome

"It takes an endless amount of history to make even

a little tradition.” These words of the great American
writer Henry James focus our attention on the
magnitude of contributions and achievements we
inherit from generations of committed patrons and
visionary benefactors to the Albright-Knox Art Gallery.

charge of The Buffalo Fine Arts Academy, is to play a leading
role on regional, national, and international stages, and as your
eleventh director, | am committed to this vision. To actualize

it in a competitive, complex, and rapidly evolving twenty-first-
century context, we must together look beyond whatever limits
our thoughts and aspirations. Obstacles and difficulties that
may seem personal, local, and endemic to specific situations
are today often communal, relevant and resonant on a global
scale, and occasioned by our specific historical moment and

its complexity.

It is for this reason that | invite all of us to contemplate
and creatively envision what the identity and impact of an art
museum and extraordinary cultural resource such as ours might
be in the twenty-first century. What should a museum do and be
for a community of people, for our children and their children,
and how should it earn and sustain the public trust, which is the
lifeblood of cultural institutions? Wherein lies the magic and
magnetism of tomorrow’s Albright-Knox? That is the question we
have the privilege and responsibility to answer together.

Since moving to Buffalo in April this year, | have studied the
many historic accomplishments of this distinguished institution.
Consistently | have been impressed by the dedication of our
board, our staff, our sponsors, our community partners, and
you, our Members. During the past months | have also had the
privilege to learn from and exchange ideas with my brilliant
predecessors, Robert T. Buck, Jr. (Albright-Knox Director 1973—
1983), Douglas G. Schultz (Albright-Knox Director 1983-2003),
and Louis Grachos (Albright-Knox Director 2003-2012). Bob,
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What should a museum do and be for a community of people,
for our children and their children, and how should it earn

and sustain the public trust, which is the lifeblood of cultural
institutions? Wherein lies the magic and magnetism of tomorrow’s
Albright-Knox? That is the question we have the privilege and
responsibility to answer together.

CLOCKWISE FROM TOP LEFT. An ephemeral work created and photographed by Andy Goldsworthy (British, born 1956) on a visit to the
Albright-Knox, July 10, 2012. Installation view of Dennis Maher: House of Collective Repair (2012-2013 Artist-in-Residence Exhibition);
photograph by Biff Henrich/IMG_INK. Installation view of Kelly Richardson: Legion, featuring Mariner 9, 2012 (originally commissioned
by Tyneside Cinema, UK); photograph by Colin Davison.
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Douglas, and Louis are brilliant and inspiring individuals, and it
is an honor to know them and to work in an institution to which
they have given so much.

With deep respect and gratitude for the work of many
talented individuals, | am pleased to report on the activities of
the Albright-Knox Art Gallery in 2012-2013. The exhibitions,
programs, and events realized in the course of this past year
demonstrate what a steadfast and committed team, working
together, can accomplish. The strategic activities of the past year,
notably an expeditious and well-organized director search and
a Master Plan for Growth commissioned from one of the world’s
leading architectural firms, reflect the agility and determination
of the Albright-Knox's Board of Directors and staff.

Before turning to the specific activities of the Albright-Knox
Art Gallery in 2012-2013, | would first like to join Board President
Leslie H. Zemsky in recognizing the noteworthy contributions of
my predecessor, Louis Grachos, our tenth director, who assumed
his post as director of The Contemporary Austin in January 2013.
During his ten years at the helm of the Albright-Knox, Louis
strengthened community partnerships, activated relationships
with hundreds of contemporary artists and organizations
nationally and internationally, and oversaw the transformation
of the museum'’s renowned Collection with the addition of more
than 1,100 works of art. The Albright-Knox's Collection is a
continuous visual revolution that spans more than a century and
a half, and Louis's work has now brought this revolution into the
twenty-first century. We are a museum dedicated to collecting the
art of our time, and this is a challenging endeavor because art is
mercurial and the tributaries of visual creativity are hard to locate
in a world brimming with data. The brilliant achievements of my
predecessor, a great Buffalonian, were beautifully and gracefully
borne out in the exhibition DECADE: Contemporary Collecting
2002-2012 and its catalogue. We have much to thank Louis for,
and | invite all of you to join me in acknowledging his vision

and his contributions to Buffalo’s and America’s cultural life.

Louis, the force of art is strong with you!

Partnerships with artists and institutional collaborations
were at the heart of many of our exhibitions this past year.
Contemporaneously with DECADE, we rounded out 2012
with Beauty, Life, and Spirit: A Celebration of Greek Culture,
created in partnership with the Buffalo Museum of Science, and
Universals Albright-Knox 150, which showcased Eric and Heather
ChanSchatz’s commissioned work involving 150 members of the
Buffalo community.

We began 2013 with an exciting slate of new exhibitions:
Looking Out and Looking In: A Selection of Contemporary
Photography, which gave rise to a successful social media photo-
sharing campaign; Agnes Martin: The New York-Taos Connection
(1947-1957), which featured rarely seen works by this influential
artist; Dennis Maher: House of Collective Repair, the Albright-
Knox's 2012-2013 Artist-in-Residence exhibition, which inspired
important conversations about sculpture, architecture, city
planning, and the dialogue among the arts in the public sphere;
and Kelly Richardson: Legion, which captivated audiences of all
ages and will undoubtedly influence budding video artists (and
perhaps space explorers!) for years to come.

Summer 2013 occasioned a new round of exhibitions: In:
Introspection, Interaction, the 2013 AK Teens: Future Curators
exhibition, which wowed audiences with its teen-created and
-curated content and was presented not only at the Albright-
Knox, but also at the Larkin at Exchange building in downtown
Buffalo; Sweet Dreams, Baby! Life of Pop, London to Warhol,
which showcased a treasure trove of Pop art from the Albright-
Knox's Collection and was beautifully complemented by R. B.
Kitaj: Don't Listen to the Fools, installed in the Link between
the 1962 Knox Building and Clifton Hall; and finally, Trine Lise
Nedreaas: Yana and Noname, which introduced a Nordic aura
of mystery and narrative indeterminacy into the Albright-Knox's
Gallery for New Media.

| am pleased to report that engagement with the art and
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The much-anticipated, unwritten chapters of the Albright-Knox’s
future will rise to the splendor of those preceding only if we
are at terms with our past, personally and institutionally. As
we celebrate the Gallery’'s recent accomplishments and evaluate

its future trajectories, that tradition calls us to account—as a

reservoir of strength and inspiration.

artists of our time remains at the heart of the Albright-Knox's
active acquisitions program. The museum’s involvement with

the German artist Anselm Kiefer extends back more than two
decades, when his work die Milchstrasse (The Milky Way),
1985-87, was acquired in celebration of the museum’s 125th
anniversary. That was an important moment for many reasons,
not least because it symbolically marked the generational
passage of the Knox Family baton from Seymour H. Knox,

Jr., to his sons Seymour H. Knox lll and Northrup R. Knox.

This year, on the heels of our 150th anniversary, we welcome

a new monumental work by Kiefer into the Collection. We

look forward to introducing you to der Morgenthau Plan (The
Morgenthau Plan), 2012, an astounding work that enters into
the spotlight later this year in a major Albright-Knox exhibition
entitled Anselm Kiefer: Beyond Landscape. This exhibition
presents several majestic canvases by one of the most important
artists of our time, together with seminal works from different
historical periods drawn from the Albright-Knox’s Collection. The
exhibition will offer our entire community a new way of engaging
with contemporary art while serving as an exciting conduit to key
moments in twentieth-century European and American history,
from the two World Wars to the fall of the Berlin Wall and the
collapse of the Soviet Union—and beyond.

Right outside the museum’s walls, several new outdoor
works were installed on the Albright-Knox’s campus, including
Jaume Plensa’s Laura, 2012; Jason Middlebrook’s Underlife,
2012-13; and Andy Goldsworthy’s Rising Stone, 2013; and Path,
2012-13, which the artist discussed, along with many of his
projects, in a captivating, sold-out lecture at the museum this
spring. We also welcomed a number of gifts to the Collection
this year, several of which were generously given in honor
of Louis Grachos and his directorship. A significant gift of
monochrome works from the collection of the late Natalie and
Irving Forman was also received, and we thank Lisa Forman

Neall and Gabrielle Forman for their continued commitment to
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enriching our holdings of important works by artists represented
in the Forman Collection.

The Education Department enjoyed another busy and
successful year, working with more than 36,000 participants in
on- and off-site programs. Our museum educators, supported
by a dedicated and talented team of docents to whom we owe
our deepest gratitude, designed the activities and organized
the events for the Albright-Knox's highly popular M&T FIRST
FRIDAYS @ THE GALLERY series. Made possible by M&T Bank,
each month M&T FIRST FRIDAYS welcomes an average of
1,000 visitors to enjoy art and diverse programs. Our Education
team also organized and launched the new AK Teens program,
generously sponsored by First Niagara, and we are pleased to
report that this program has already inspired several participants
toward careers dedicated to creative pursuits. In addition, in the
course of the past year, our Education team brought more than
16,000 students to the museum for free guided tours through the
Art’scool program, now in its seventh year of generous funding
from BlueCross BlueShield of Western New York. Beyond these
three important programs that connect the Albright-Knox to
our local community and to different audiences, the Albright-
Knox’s Education Department and our wonderful docents have
participated in a diverse range of activities both in house and off
campus. The future of Buffalo, America, and indeed the world
at large is contingent on our ability to absorb and disseminate
knowledge in all its diverse forms and manifestations. Our efforts
and ability to reinvent ourselves in the realm of education will
be the measure of our success in adjusting to the demands of a
complex and interconnected world. Mindful of this, in 2013, the
Albright-Knox honors and recognizes the work of our longtime
curator of education, Mariann W. Smith, whose far-reaching
contributions are well-known to all of us. We thank Mariann for
her service and wish her much continued success in the years
to come.

A museum functions and thrives only if its finances are in



order. This year, our assiduous Development, Membership,
Corporate Relations, and Special Events Departments raised
more than $4.3 million in support of Albright-Knox operations,
exhibitions, and programs. From Illuminate AK and the DECADE
Weekend to Art Alive and POParazzi!, these industrious teams
have continued to find innovative and exciting ways to celebrate
art, artists, and the Western New York community while
supporting the fiscal health of the Albright-Knox. Again | join
Leslie Zemsky in thanking all of our corporate and foundation
partners, who continue to provide invaluable support for our
operations, exhibitions, and programs. We simply could not do
what we do without them. We confer our deepest gratitude upon
our most generous corporate sponsors, M&T Bank, BlueCross
BlueShield of Western New York, and First Niagara, and extend
our special thanks to The Cameron and Jane Baird Foundation;
The Seymour H. Knox Foundation, Inc.; The John R. Oishei
Foundation; and The Margaret L. Wendt Foundation for critical
support that enables us to cover a significant portion of our
operating costs. We also extend our deepest gratitude to the
Delaware North Companies and Rich’s Catering & Special Events
for providing most generous in-kind support for our events.

Every dollar, truly, makes a difference, and we appreciate
and thank you, our Members, for your generosity and your
contributions, as we thank everyone who supports the museum
with gifts large and small. The human intellect has been
beautifully designed for broad and universally embracing
pursuits, and it is in the lofty spaces of community and culture
that life becomes deep in meaning and caring coupled with
philanthropic giving becomes a noble path.

While we have much to celebrate as an Albright-Knox
community and many achievements to be proud of, there is
also much work to be done if we wish to honor the past and
build a vibrant, sustainable, and culturally empowered future
for tomorrow’s generations. Despite our best efforts and the

hard work and generosity of many organizations and individuals,

| report to you that we concluded the fiscal year 2012-2013

with a significant structural deficit, one that has challenged the
institution for many years. We must accept the fact that this
deficit is not sustainable indefinitely. Bringing the finances of this
great institution into the black must be a critical priority today

to secure the institution’s vitality far into the future. | invite you,
the Members of The Buffalo Fine Arts Academy, to join me in
this effort. Together we are strong and can open doors to new
possibilities for Buffalo and Western New York. Imagine, for
example, if each of us, each Member—and there are more than
7,500 of us—embraced the task over the course of the current
fiscal cycle, 2013-2014, to recruit one new member into the
Albright-Knox family. A doubled number of Members, even at
the most basic level of contribution, would go a long way toward
fortifying our foundation.

As we look to the future, one individual emerges on center
stage. In 2012, the Western New York community mourned the
loss of Peggy Pierce Elfvin, who, along with the Knox Family,
was the Albright-Knox's most generous donor. Mrs. Elfvin, along
with her husband, the late Judge John T. Elfvin, set a shining
example of steadfast support over many decades, and this
outstanding commitment continues to echo through our work at
the museum today. It will be with deepest honor that all Albright-
Knox museum directors henceforth shall carry the name of Peggy
Pierce Elfvin as part of their official title, and | am privileged to be
the first in this lineage. Mrs. Elfvin's bequest will be celebrated at
this year's Annual Meeting of The Buffalo Fine Art Academy, and
while we mourn her passing, we also celebrate her historic and
inspirational generosity.

The Buffalo Fine Arts Academy’s Board of Directors is an
exceptional group of highly motivated, extremely generous, and
superbly talented individuals, and to them—as individuals and
as a visionary band—I extend my warmest, heartfelt thanks. You,
the Board of Directors, are my inspiration, and | cannot think of

a greater privilege than working with you for the benefit of the
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Board giving has never been higher than it has been in recent
years, and | know that you join me in thanking Leslie Zemsky for
her enthusiastic leadership of the board and all board members
for their commitment to this institution. We are fortunate to have
them as our partners and beacons of excellence. Saying goodbye
to Leslie as Board President is not easy, but fortunately we can
take comfort in her continued commitment to the Albright-Knox.
Although she is stepping down as our president, she will remain
an active member of the board, and for this we are profoundly
grateful. Leslie is a visionary and brave leader, thoughtful and
caring beyond words. Her spirit and drive are unmatched, and
it has been a great pleasure to transition into the Albright-

Knox Director’s Office under her presidency. | am joined in my
admiration by many community leaders in Buffalo and beyond
and would like to take this opportunity to congratulate Leslie
for her nomination